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Dear Sir/Madam,
ub: Outcome of the Board Meeting held today i.e. 18" December 2019 — Reg.

The Board of Directors of the Company at their meeting held today, i.e. 18" December 2019 have
inter-alia:

1. Took note of receipt of Rights Call Money from the Shareholders of the Company (who subscribed
to the Rights Issue and held the partly paid up Equity Shares of the Company).

2. Took note of the utilization of Funds received through Rights Call as per the terms of Rights Issue.

3. Approved the conversion of Partly Paid Up Equity Shares in to Fully Paid up Equity Shares to the
extent of Rights Call Money received.

4. Decided to issue the Forfeiture Notice to the Shareholders of partly paid up Rights Equity Shares
who have not paid the balance money i.e., Rights Call Money giving them the chance to make the
payment within a period of extended period not exceeding 60 days.

5. The Directors discussed about the current On-going Projects and took note of the following
developments:

a) Dharapuram Project (Milk and Milk Products): The Company is in the process of obtaining
various Government approvals to commence the Construction activities in the undisputed Lands.
Necessary updates will be given to the Stock Exchanges as and when required;

ﬂ"““ feoxvlt (DY ibesce ammmy. @ eme: ~






